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ECONOMICS
( Major ) S
Paper : 5.5
( History of Economic Thought )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7
were frnfeees fct sepie Tes fia -
(@) Who is considered as the father of
Physiocracy?

FIE AN Forg et o 1 = 2

(b) Who was the exponent of ‘scientific
socialism’ ?
W G AP (I SHI2E 2

(c) In France, Mercantilism was known
as (Fill in the blank)
Flo ‘ﬁﬁreﬁrw SIS S CoifRe o

(mﬁ’r‘aﬁWW)

(d) Mention the two factors that determine

Ricardian concept of exchangeable
value.

ﬁwmwﬁmqwﬁww
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(2)

(e) “Malthus is basically known for his two
contributions.” What are they?
‘TR AYS: (96 Ol WaWER 3N

e 17 GRceenl & 62

(/ Who is referred to as the last classical
economist?

1 wiey Ao Yol e @@ =2
(g9 Who said, “Rent is a differential surplus”?

@A FlE, AT E 9F A1
W”?

(3)

3. Answer any three of the following

questions : 5x3=15
o acad R e fofbr Sew for
(a) Examine the causes of downfall of
Mercantilism.
SR Os FREPTHR Al 41 |

(b) “Supply creates its own demand.”
Explain the statement.

e free iR iR <03 17 Sfeer e
Sl

2. Answer the following questions in brief : 2x4=8 (@ Sll;lo“: the‘ disaiinCt(i:lon’ zet“c’leen

o . physiocratic ‘natural order an Adam
ﬁﬂﬁiﬂ.wﬁs Teq ferd : Smith’s ‘naturalism’.

(@) Explain the physiocratic concept of spfoama ‘agfes «R° e wmE R
‘net product’. “orgfeam’ j 1

AW’ TGS AP ANLFPHR (el |

APfeqmE “wm BT 419

; - . I1CoT A= 4T | (d) Mention the three factors responsible

(b) ’I;‘denttl‘on Adam Smith’s four Cannon’s of for the crisis in a capitalistic economy.

axation. i Mfea sieeba oo Te Toas w41 |
S P29 799 161 NS Seard w4 | i
) . (e) Explain Ricardian theory of rent.

(c) State Malthusian theory of gluts. RICEI <rEw1 Tgeo! W 1 |
2RI I SECH! 15 9641 |

(d) «J. S Mlll introduced a three_fold Answer any three of the following
classification of commodities and questions : 10%x3=30
thereby extended the theory of value.” woR AERE R e foRirR e o -
Mention these three types of ;
L R, (a) What is M_e_rcantil-ism? Name any
T PR two mercantilist writers. Mention the
e TG iR e ool factors responsible for the growth of

3 SEY IRCR 1’ AW AT Mercantilism. ) 2+2+6=10
@20 & 52
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(4)

SsREm &2 R Qe g smsRkm B
T P | s SR IRTR Sy 4 |

(b) Examine the relevance of Marxian
Economics in the wunderdeveloped

countries.
e (pre WS wAfeR amPieer e
411

(c) Critically examine Malthusian theory of
Population.
TR SPRAE ©GLO! FACABAR (TS 1=
411

(d) Examine the Adam Smith’s views on
economic development.

qffes Tag e Wmw e gges
1 <1 |

() What is Tableau economique of
Quesnay? Explain the physiocratic
views on ‘taxation’ and ‘trade’. 4+(3+3)=10
(A Tableau economique e
@7 T e A’ e agfeaiieas
e SICHT 541 |

() Explain briefly the main contribution of
David Ricardo. Is it correct to call him a
pessimist?

CfSr ReweR o SRz R w9
Rercéie wrosnsh 1fsr commce! wse 2
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