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ECONOMICS
( General )

Paper : 6.1

( International Economics )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese
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1. Answer the following as directed : 1x10=10
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(a) According to Ricardo, what is the basis of
international trade?
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(b) Mention one cause of unfavourable terms
of trade for underdeveloped countries.
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(c) Define balance of payments.
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Mention one invisible item of balance of
payments account.
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In which year was the IBRD established?
IBRD FF s Fif*re ¢2fea ?

What is special drawing rights?
Rowm s 7 R 2

Write True or False :
S (A ST forgy

.Balance of trade reflects partial picture of
International transactions of a country.
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What is foreign exchange rate?
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Mention one fu
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What is golq standard?
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2. Answer the following questions :
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(a) Give the meaning of current account and
capital account in balance of payments
account.
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(b) What is the meaning of flexible exchange
rate? :
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() Mention any two
international trade.
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advantages of

?d) What are the visible items in balance of
payments of a country?
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() Name two measures of ‘correcting
disequilibrium in balance of payments.
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What is devaluation? Under what
conditions, devaluation is effective in
restoring equilibrium - in balance of
payments?
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Discuss various types of terms of trade.
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Discuss the factors determining the

. terms of trade of a country.
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Explain the role of IBRD in economic
development of a developing country.
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Discuss the role of IMF (International
Monetary Fund) in economic
development of underdeveloped
countries.
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