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Full Marks : 80
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The figures in the margin indicate full marks
Jfor the questions

1. Answer the following questions : 1x10=10
©oTq ePPTRY O fiml

(@) Define macroeconomics.

it Aoy szt frt |

(b) Give the meaning of Gross Domestic
Product.

T T Sl 9 |

(c) What is disposable personal income?
TS A =y 2
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(d) Are illegal activities included in national

(e)

(9)

(h)

(i)

0)
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Income? Give one argument

QA et
@@WWWWWW?

Distinguish between
credit money.

@ﬁWWﬁ“T‘IﬁHWﬂnWﬁ@WI

P&perlnoney and

Define general price level.

AR T R o |

What is money supply?
TR @i 59

What is liquidity trap?
©e T 592

Define ‘inflationary gap’

Tarfifs F16'7 sewmt g |

In which case is LM curve vertica]?

e ova® LM ot Sy 20

( Continued )

2. Answer the following questions :

2x5=10

TR eprRd el

(@)

(b)

()

(@)

(e)
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Why is national income measured in
money terms?

ey oy Py @i qgTe (&N ERl A2

Distinguish between gross investment
and net investment.

T Rt e wa R e e

Mention any two basic issues studied
in macroeconomics.

s Sddfee ST I R @ 5o =
A Sy w40

Distinguish between consumption goods
and capital goods.

(oI T Wi el g9 AR ot

Mention two types of transactions that
are included in the capital account of
balance of payments.

ey SToR TR RS SeEE R Y
EEEE AR Sy 4
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3. Answer the following questions (any four) :

S5x4=20

Oolq AEPRY Bed okl (R it wifvet)

(@)

(b)

(c)
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Explain the product and expenditure
methods of computing national income.
On what basis do they give identical
result? 4+1=5

TS W SR SeA G I Twhe wol

IR ¥ | 6 cFas i rafow G Fere
lig&d;

Define consumer price index number.
What are the uses of consumer price
index? 2+3=5

THTSIGI 71 oRId @ il | Sorsie e
6] JAYTPR 62

State the various items of the current
account of balance of payments
account. Also, define balance of trade.

4+1=5

RTINS IO bfers i RisH Setmrpz
Ie ¥ [R Tifte 1ffge Ter A
foratl |

( Continued )
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(d) What is meant by demand for money?
Explain the various types of demand for

money. 1+4=5

R oifmiz & 3@E? mRosime [few
SPIPTIZ. I T4 |

(e) Explain clearly demand-pull inflation

with the help of diagram. 5
foqq REe oim-eEiie @rRfs =gt
[T 4

(/ What does the IS curve depend on?
Discuss the main features of the IS
curve. 1+4=5
IS @RISR 523 o9 169 37 IS ([
T EREPER | F91|

Answer the following questions : 10x4=40

O] IR Bed il

(@) Explain the circular flow of income in a
three-sector economy. 10
@37 a8y wdAifes SR bl o=z i
+4i |

Or / 9%4!
Critically explain the cash balance
approach to the quantity theory of
money.
WA e oW Jm AR Sw
SHICEAEPeId T F11
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(b) How do commercial banks create credit? (d) Explain the Keynesian model of income
What are the limitations on the power of determination. 10
banks to create credit? 7+3=10 @R O fdRe G I 41

AT @R FEE 4 @l 4R @I @

49 @ 4RI TR Amerwz /52

Or / 941

Explain Hicks-Hansen general equilib-

Or [/ 5241 ' rium model using IS-LM curves.
RF-gmma AgET SIege |G 1S-LM
“The distinction between cost-push and @R SRS TRy 9

demand-pull inflation is unworkable,
irrelevant and even meaningless.” Do
you agree with this view? Give reasons

in support of your answer. 10 * & &
ML FERSA, FAPHE AE Fe 522 |

OfY G2 ToF L T ? (O Te31 e
e ft |

() Define monetary policy. Discuss the

objectives of monetary policy. 2+8=10
WA @ fEr ey SrRTz f_
TG 347 | '_
|
Or / 941 ‘

Critically explain Say’s law of market. 10

'3 I=I RIFC! TICsIee G101 skt |
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