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ECONOMICS

( Honours Elective ).
Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
Jor the questions
Answer either in English or in Assamese
1. Answer any ten of the following as directed :
;.0 1x10=10
o FArCARe R P b @ T fi
(c_l) Define proportional tax.
ST 99 e o

(v) Who developed the ability to pay theory
of taxation?

T 2R ARG R @I BRe IREeA 2

fc) Write one objective of fiscal policy.
eI A b1 Ty By
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(d

(e)

{9)

)

(i

Gl

(k)

@
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(2)

Give the concept of collective wants.

ARE SR YRG! ﬁm

On which goods customs duty is
applicable?

RHRR AR cFae MReos oy 2

What is budget deficit?
e 9o &2

What is tax buoyancy?
FR Afde ¥ 2

Write one merit of indirect tax.

AT IR G R oV

Give one principle of local finance, °

A R o A

What is corporate tax?

fmwEr

In which year was Twelve Finance

‘Commission started?

(P TS T R e e oafier 2

Write one hrmtatmn of
e mdmdual

WWWWM|

( Continued )

(m)

(n)

(o)

)

@

()
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(3)

Mention one of the challenges of fiscal
federalism in India.

THed {SAgn Re I/TA 961 AomRH ey
0

Give one example of source of tax
revenue included in State Schedule.

T SRS THES @R I IET Bl Bow
G e |

What are the two main causes of market
failure?

I R 1 0 IR R 2

Who is the father of India’s tax reforms?
RO I ATFA 1g M 2

What is a non-rival good?
w-2fes® W & 2

In India, which of the following
formulates the fiscal policy?

SHES o (IIROIA TEERE WS 27
T

f) RBI ‘
o, R, =),

(i) Ministry of Finance
Re e -
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2.
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(4)

. {iii) Planning Commission
ARTHA S
(iv) Finance Commission
Re s

( Choose the correct option )

(o Rwed IR Sérea )

Answer any five from the following
questions : 2x5=10

wors fRal PR R I SistR S iy
{a) Define merit goods.
.. TeY @ WAE TR K

(b) Mention two differences between social
and individual goods.

mewm@wwww:

{c) Define fiscal policy.
IR A wge fan o

(d): What is Goods and Services Tax (GST)?
T HE CR [0

(¢) Mention two reforms that have been
occurred in the indirect tax structure of
Indian tax system. ,

SROW I JITA TATF FIS T T AR
T

{ Continued )

(5)

() What is federal' finance?
e e 3 62

{g) Write two objectives of budgetary policy.
s ST 71 Soae o |

(h) What are the Schedules under which

resources are divided between Centre
and State in India?

SR (Y HF IEPFERI &0 ™% e

& SPRIER R 2

i) Point out various sources of local

finance. -
zam Rl Riem %WFRW el
() Why is current account deficit
important?
sfers e b mvfr ?

3. Answer any four from the’ ‘;follow'ing
questlons 5x4=20
ot T 2raRe R e BiRGR s i
{a) Distinguish between public finance and

private finance.
woRl Re we ar%ms Ry TS~ wfe
[
A23/322° ( Turn Over )



(6) (7)
(b) Explain the conce;;t of public goods and ‘ 4. Answer any four from the follovlv:)rﬁ a0
-market failure. questions :
A T A TR LS 4B 5747 4 | T fit ehaared R e o T fa
(c) Brieﬂy discuss the ability to pay theory ‘ (a) What is public finance? Explain the

(@

(e)

(9)

M)
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of taxation. '
9 2 TR BT S92 e 34 |

Write a note on Municipalities and Gaon
Panchayats in India. .

S (TS AF siie vieyey 8T fp
Rl o |

What are the functions of. Finance
Commission? .

Re IR s@ R R

Explain the structure of public budget.
T JCHOT 59 Soe I 37 | -

Point out the merits of progressive and

. regressive taxation.

Wﬁmwmwmﬁﬁw
a0

Briefly discuss the allocation and
distribution function of public finance,

e AARE ST o Revrprs
IRRA TPRF SCEAS 7471

( Continyeqg )

nature and scope of public finance.

. qredl SeREm R0 e SRR o

(b)

(c)

(@)

(e)

A23/322

o R Reca 30 40 |
Critically explain the benefit principle of
taxation. :
37 JIEA JRY TGO TN 2P 300
Eall
What are the public goods? Explain the
characteristics of public good. .
o TR B R e w®R WREeR
P ,
Discuss the various principles of federal
finance.

TREn e wER Rfea Aemz s

Explain the various types of budget
deficits and their significance.

Rfew e T IWEG AF O/ SleHETR 3961
1
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(8)

() What is externality? Discuss the
external economics and diseconomics of
public goods.

IRRFS ¥ 7 oA WR AR Rewfier s
wﬁwﬁmﬁmmwu

(9) Discuss the role of direct taxes in
developing countries like India,

Wﬁfﬁm’é‘aﬁﬂﬂ%mmwm
A I ‘

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

TN TRC T WR T swer
RT3 F0 1 <

() What is local finance? Explain the role
of local finance in economic develo
ment? :

T e 7 SRT T wfw Ry
SRS R 90

() Explain the various tools of fiscal policy.
in India.

SReS IR MR Rdw WRewrz 3¢y
1

p-
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