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ECONOMICS

( Honours Generic/Regular Course )

Paper : ECO-HG/RC-4016

( Principles of Macroeconomics—II )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

o SPPTRY Teq feid

(a) Who put forward the IS-LM model?
IS-LM 261 (FICA S6niRfes 2

(b) What is the condition for equilibrium in
the goods market?

4] IH199 SN 5% F 7
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(d)

(e)

(9)

(h)

@

0
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(2)

Define effective demand.

e oifkam sreet foy

What is meant by aggregate supply?
TREF @A et R w2

What is stagflation?
oo Pifs R 9

What is meant by unemployment rate?

PR 29 e & w2

Give an assumption of multiplier.

BT B SRSy By |

What is Balance of Payments?
FCTR el fF 2

Give the meaning of demonetization.

Rygesm = forar |

What is exchange rate?

R fRe

( Continued )

(3)

2. Answer the following questions : 2x5=10
o eI e forn
(a) What are the components of aggregate
demand?
TR SR SRz 3 R 7

{p) Why is the slope of IS curve negative?
IS (IR B JIre 192

(c) Show the differences between Current
Account and Capital Account.

e e W et BeER R IR
CTYSAT |

(d) Mention two features of inflation.

TR 151 PR S 1

{e) What are the two types of foreign
exchange market?

o R ToRe 1 2o R R 2
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3. Answer any four of the following questions :
5x4=20

o] PR R @1 wiRorR e o

{a) Define aggregate demand curve. Why

does the aggregate demand curve slope
downward?

TRT oW @I e fiw o TR wiRm
QST SoRICa SIEcEl 39 2

(b) What are the limitations of IS-LM
model?

IS-LM wifRy Siwrmermz & &2

(c) Explain the importance of multiplier.
BIF IFF I 3901

{d) What are the measures to control
inflation?
TErRfS gt TR JeErmz R R

(e) Define Phillips curve. What does the
short-run Phillips curve show?

P R e fan | oRER Rt @i
& q@m?
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(5)

Give the meaning of foreign exchange.
What are the instruments of foreign
exchange?

wote RivR W frn o PR R
itz B &2

4. Answer the following questions : 10x4=40

TR SRR TR o

(a)

(®)

24A/792

Define IS-LM curve. Explain the IS-LM
model with the help of diagram.

IS-LM @&<R wiged far 1 1S-LM =¥t Baq
SIS I

Or/ 931

Explain how LM curve is derived.

LM @1 e wIrgd 39 =, I 401

Explain the causes of demand-pull and
cost-push inflation.

e Ru-IfEe wR w-gReie

DIRFR AR AT
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(6)

Or/ a1

Discuss the effects of inflation on
production and distribution.

B W Rerd eofe JurdiRT e
A <4 |

What is multiplier? Discuss the working
of multiplier.

@F 7 @R IR e 347 |

Or / a3

Explain the nature of short-run and
long-run aggregate supply curve.

AR wE R TR QW @4R
2T I F41 4

What are the causes of disequilibrium
in Balance of Payments? Mention the

measures to correct the disequilibrium
in Balance of Payments.

I SOR SRR FRPTE R 2
AR TSR SRS N IR
@y R

" ( Continued }
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(7)
Or / 91

What is foreign exchange market?
Explain the functions of foreign
exchange market.

Qe R W R e R =
PR I 4T
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